ANNEXURE - "E"

TO BE STAMPED AS AN AGREEMENT

AS PER THE STATE STAMP ACT IN FORCE

LETTER OF UNDERTAKING TO BE SIGNED BY THE BORROWER FINANCE

UNDER KVIC – REGP

To,

The Branch Manager,

________________________

________________________

________________________

________________________

LOAN SANCTIONED UNDER THE REGP OF THE KVIC FOR _________________________________(ACTIVITY)
I/We have been sanctioned with a loan for Rs.____________________ (Rupees

______________________________________) on ____________________ for which necessary documents have been executed by me/us. I/We shall become eligible for Margin Money Assistance of Rs._________________________

(Rupees_____________________________________) under the above scheme only after KVIC approves my/our eligibility for the Margin Money. Pending approval & admission of the claim by KVIC the Margin Money Subsidy amount may be retained in a Term Deposit Account with the Bank in my/our name for two years with lien marked for the loan sanctioned. In case of non-admission / non approval of claim by KVIC the Bank shall be entitled to.

(a) Refund the subsidy in full to the KVIC.

(b) To convert the sanction into one or the other of its schemes at its sole discretion without any further reference to me in this regard.

(c) I further undertake to bind myself and abide by the decisions/actions taken by the Bank in this regard as aforesaid.

Yours faithfully,

Date :-

Signature of Borrower
